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D E S CR I P T I O N  

Exterior: This is a production built Gulf 32 pilothouse sloop. The hull is round bilged and has a raked stem with 

anchor roller, an internal ballast full keel with inboard keel shoe hung rudder, and a transom stern with swim 

ladder.  There are rubber/aluminum rubrails on the hull sides, there are stainless steel bow and stern rails, and 

double lifelines run on stainless steel stanchions. 

The deck layout is that of a pilothouse sailboat.  There is a flush hatch over a chainlocker on the foredeck.  A low 

sloping cabin trunk followed by the raised pilothouse follows which has a skylight hatch in addition to the 

companionway hatch to the cockpit, large windows, and an overhanging top forming a visor.  Side decks lead 

around the cabin to the “T” shaped cockpit, which has coaming seat backs, a steering pedestal, and seat hatches 

for storage and access.   

Interior: The forwardmost compartment is a forepeak locker with deck access containing the anchor chain and 

rode. Aft of this is a stateroom with a V-berth followed by a port side seat, hanging locker, and locker and drawers 

and a starboard side head/shower compartment.  Next aft is a starboard side “L” shaped settee and a port side 

settee/berth.  Two steps lead up to the pilothouse, which has a starboard side helm station and outboard navigation 

station followed by a quarter berth, and a port side galley. 

The engine compartment is beneath the pilothouse sole and the fuel tank is forward of the engine.   
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VESSEL STRUCTURE AND SYSTEMS 
Highlighted condition statements are detailed in the Findings & Recommendations section of this report. 
C O N S TR U CT I O N  

Hull structure  Molded fiber reinforced plastic 

(FRP)  

Acoustic sounding found the hull to 

be in good condition 

Hull Coatings Gelcoat above waterline, 

Antifouling bottom paint below 

waterline 

Gelcoat in good condition 

Antifouling paint in good condition  

Keel Internal ballast    Internal ballast not inspected 

Decks Molded fiber reinforced plastic 

(FRP) with core materials used in 

areas 

Acoustic sounding and spot moisture 

readings found the decks to be in good 

structural condition, with elevated 

moisture in areas   

Superstructure Molded fiber reinforced plastic 

(FRP) with core materials used in 

areas 

Visual inspection found the 

superstructure to be in good structural 

and cosmetic condition 

Openings Portlights, doors, windows, 

hatches 

Windows replaced. 

Residual moisture below some 

windows and portlights 

P R O P U L S I O N  

Engine make and 

model 

Universal M-40  

Serial Number Not sighted  

Rated power 32 (reported)  

Indicated hours Unknown  

Cooling Fresh water with raw water 

heat exchanger 

 

Exhaust Wet exhaust with waterlift muffler  

Ventilation Natural    

Controls Mechanical cables  

 



 

 

 

 

marineconsultantsinc.com  ·  (360) 594-9926  ·  aaron@marineconsultantsinc.com 

 File No. S320426D  ·  Page 5 of 30 

R U N N I N G  G E A R  

Shaft 1.125” stainless steel shaft Good condition  

Struts and bearings Cutless bearing in stern tube Good condition 

Propeller 16D x 12P two blade Good condition 

Shaft seal PSS shaft seal Good condition 

S TE E R I N G  

Cockpit steering Yacht Specialties pedestal steering, 

pull/pull chain and cable over sheave 

to rudder quadrant, 

Functional, loose quadrant  

Cabin steering Push pull cable steering Functional, loose quadrant 

Rudder description Outboard keel hung foil shaped Good Condition  

Rudder shoe/lower bearing Bronze Good Condition  

Rudder seal Packing gland  Good Condition 

F U E L  S YS T E M  

Fuel Type Diesel Tank Material Plastic 

Fuel valves Yes Tank quantity 1 

Fuel tank(s) grounding NA Tank Capacity 35 gallons indicated 

  The fuel tank access is limited and could not be fully inspected 

 

Fuel filters Racor R15TUL and engine 

mounted 

Fitted with aluminum bowl 

Fuel gauge Yes  Accuracy not tested 

W A TE R  S YS T E M S  

Fresh water tanks (1) FRP Unknown capacity 

Water heater        6 gallon AC/Engine Functional, corroded case 

Freshwater pumps        12VDC  Functional 



 

 

 

 

marineconsultantsinc.com  ·  (360) 594-9926  ·  aaron@marineconsultantsinc.com 

 File No. S320426D  ·  Page 6 of 30 

B E L O W - W A T E R L I N E  P L U M B I N G  

Thru -Hull Assemblies Engine intake Bronze ¼ turn Functional 

 Galley sink  Bronze ¼ turn Functional 

 Holding tank pump out Bronze ¼ turn Functional 

 Head discharge Bronze ¼ turn Functional 

 Head intake Bronze ¼ turn Functional 

Sea strainers Engine intake Sea strainer Functional  

Hoses Intake and discharge 

plumbing 

Reinforced hose Good condition where 

sighted 

C O R R O S I O N  P R E V E N T I O N  

Anodes Rudder shoe, propeller mounted 90% 

Bonding system None  

B I L G E  P U M P S  

Pump type (1) Rule 2000 12VDC auto 

switched with alarm 

Functional 

       (1) Manual pump in cockpit Functional 

W A S TE  S YS T E M S  

Head description (1) Jabsco manual marine head Functional 

System Y valve overboard or to plastic 

holding tank, with manual 

discharge pump or deck plate 

pump out  

Not tested  

A C  E L E C TR I C A L  S YS TE M  

AC Shore Power 30A 125A Smart Plug Good condition 

Shore Power Isolation FS30 galvanic isolator Noted 

AC Distribution Double pole breaker, reverse Functional 
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polarity light, branch circuit 

breakers 

Battery charger ProNautic 12-10P Charging: Normal 

 

D C  E L E CT R I CA L  S YS TE M  

DC charging Engine alternator Output measured 

Solar (2) 85W solar panels Victron MPPT 75/15 controller 

(1) Interstate group 24 wet cell engine start battery Voltage tested, not load tested 

(3) Interstate group 27 wet cell Wet cell house bank Voltage tested, not load tested 

Battery disconnects Yes  

A P P L I A N CE S  

Refrigeration Ice box, Engel AC/DC cooler Functional 

Galley stove Force 10 two burner stove with 

oven 

Functional  

 LPG cylinders (1) Aluminum  

 LPG locker Vented overboard 

 Solenoid valve Yes 

 Pressure gauge Yes 

 Pressure drop leak test Tested OK 

H E A T I N G / C O O L I N G  

Furnace Wallas 30DT diesel fired  

forced air furnace 

Functional, see notes 

N A V I G A T I O N A L  E Q U I P M E N T  A N D  E L E C TR O N I CS  

Compass (1) Ritchie 3.5”, (1) Ritchie 4” Interior compass dome opaque  

Chartplotter None  NA 
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Autopilot Raymarine p70s Functional 

Depthsounder Raymarine i50 Functional  

Speed Raymarine i50 Speed sensor removed 

Radar None NA 

Wind None NA 

Radio Standard Horizon Matrix  Functional 

S A I L I N G  E Q U I P M E N T  

Rig Type Mast head sloop  Winches (2) Lewmar 40ST 

Spars Aluminum  (2) Lewmar 14 

Mast step Keel step  (1) Lewmar 7 

Reaching Poles None Main Sail US Sails, two reefs 

Standing Rigging SS 1 x 19 Genoa Doyle furling 

Rigging control Jib sheet tracks and 

cars 

Genoa furling  Hood  

Chainplates Stainless steel and 

bronze 

Blocks Composite 

Turnbuckles Open bodied   

Toggles Stainless steel   

A N CH O R I N G  E Q U I P M E N T  

Windlass None NA 

Anchors Mantus 45#, spare 10KG Bruce Galvanized 

Rodes ¼” galvanized chain, ½” rode 

Spare 5/16” chain 

Good condition, not fully 

inspected 

D I N G H Y  A N D  O U TB O A R D  

Walker Bay WB-285ST HIN: USEWVA6030A506 
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S A F E T Y  A N D  R E Q U I R E D  E Q U I P M E N T  

PFDs Not inventoried Operator responsible to ensure 

adequate PFDs for each person on 

board 

Throwable PFD Required Lifesling 

Lifelines and rails Stainless steel lifelines Good condition 

Emergency Distress Signal Required Current flares 

Sound signal Air Horn Sighted  

Handheld Fire extinguishers (2) 2A10BC 

(1) 5BC Halon 

Mount extinguishers 

Automatic Fire Extinguishers None Recommend fire port in engine 

box 

Placards Oil, Waste & CO warning Yes 

Carbon Monoxide detectors ABYC recommended. End of life, new detector reported 

on board 

Smoke detector NFPA recommended  Inoperative 

High water bilge alarm 

 

ABYC recommended Yes 

Reboarding ladder Yes Yes 

Navigation lights Anchor, side lights, masthead 

(steaming) and stern 

Steaming light inoperative 
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VALUATIONS 

V A L U A T I O N  CO N S I D E R A T I O N S  

• This is a pleasure vessel and is not used for commercial purposes.  Therefore, an income approach to 

valuation will not be used. 

• This is a production built vessel and comparable asking prices and sales information are available.  

Therefore, a sales comparison approach can be used rather than a depreciated cost approach. 

• The undersigned marine surveyor has examined this vessel closely to determine its condition and 

considered the results of the examination and the Findings and Recommendations below in determining 

the values shown.  See condition statement under General Notes below. 

 

BUC Value Pro is a subscription service that provides estimated valuation information.  The following are search 

results: 
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Soldboats.com is a subscription service that provides the Yachtworld listings after a vessel is sold and shows the 

reported selling prices.  This is some of the best information we have since it provides comparable sales.  In this 

case, this is a production vessel and the search results for comparable sales in the last six years in the Pacific 

Northwest are shown below: 

 

   
 

Notes on the listings above: 

 

1 2012 Beta 34 HP engine with 950 hours, furling jib & main $36,764 (2025) 

2 2014 Beta 30 HP with 778 hours, furling jib & main $31,249 (2023) 

3 1988 Universal M20, older equipment  $23,735 (2022) 

4 1989 Universal 34HP with 1801 hour, AC & diesel heat $21,323  (2021) 

5 1995 Yanmar 3JH2E with 2378 hours, canvas dodger, well equipped $38,000 (2021) 

6 Universal 5432 with 96 hours since rebuild, 2012 standing rigging and furler, new 

pilothouse windows, newer fuel tank, newer hot water heater, newer propeller, dinghy & 

outboard 

$40,000 (2020) 

7 1991 Universal 40, electric windlass $33,000 (2020) 

                                                                                                                         AVERAGE $32,010 
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V A L U A T I O N  CO N S I D E R A T I O N  R E S U L TS  

This Vessel's Estimated Fair Market Value:   $32,000  

Replacement Value with Like New Vessel:   $217,500 

 

The Fair Market Value is the amount in US dollars a willing, well informed buyer would pay a willing, well 

informed seller in an open market, neither being compelled to buy or sell, given a reasonable amount of time to 

sell.  It is the value of this vessel as is, where is taking into account the survey findings.  It is an opinion of value 

based upon one or more of the following: actual selling prices of similar vessels from the Marine Consultants, 

Inc. database, various pricing guides, comparables research and the opinions of other marine industry 

professionals. 

 

The Replacement Value with Like New is the estimated cost to replace this vessel with a similar, new vessel.  In 

many cases, a particular model is no longer in production and the estimation is based upon similar new vessels 

currently available. 
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G E N E R A L  N O TE S  

a. The interior and exterior of this vessel appear to be in good condition compared with other vessels of 

like age and type, with some normal wear and tear and except as noted below.   Acoustic sounding and 

moisture readings found the hull and decks to be in good structural and cosmetic condition.   

 

Lists of upgrades and maintenance provided by the owner is included below: 
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b. This vessel survey does not include an examination of the sails, furling gear, or the upper portions of the 

 mast and rigging, although the portions of the rig and spars accessible from deck level were observed. 

 

Routine sailboat maintenance should include annual inspection and service of the rig by a qualified 

rigger.  Note that the age of the standing rigging is unknown.  Replacement is generally recommended at 

10 to 15 years.  Additionally, chainplates and their fasteners should be periodically examined by 

disassembly. 

 

 The sail inventory was provided by other parties, and sail examination is not included in this survey, 

 although where problems were noted, they are reported.  If sail condition and value is important then the 

 sails should be evaluated by a sailmaker.   
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c. This vessel survey does not include an intensive engine survey or oil analysis, although the engine ran 

normally during the trial run except as noted below. 

 

 
 

d. Most equipment was energized to determine apparent functional status, but testing could not be 

exhaustive.  The batteries were not tested.   

 

e. Reference may be made in the findings and recommendations below to USCG (United States Coast 

 Guard) requirements, ABYC (American Boat and Yacht Council) voluntary standards, or NFPA 

 (National Fire Protection Association) voluntary standards.    

 

 While the ABYC and NFPA standards are voluntary, they are marine industry consensus standards and 

 are regularly updated by their standards committees to be relevant to current vessels, available 

 equipment, and safety experience.  Compliance is highly recommended for the safety of the vessel and 

 crew. 

 

 This vessel was built before the enactment of some of the USCG, NFPA, and ABYC standards in effect 

 today.  The vessel is observed with reference to the current standards, and deficiencies thought to be 

 important to the safety of the vessel and personnel are reported.  This survey does not and cannot require 

 complete compliance with all of the current voluntary standards. 
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f. Current advisory and service/maintenance notes include: 

 

- Bilge pump function should be periodically checked with water. 

- The current ABYC standards recommend an automatic fire extinguishing system for the engine 

compartment or a suitable fire extinguishing port in the side of the engine box and a suitable 

clean agent fire extinguisher  mounted adjacent. 

 - Prior to use of the vessel, review the locations or place on board the USCG required or 

 recommended safety equipment, including fire extinguishers, current flares, suitable approved 

 lifejackets (PFDs) for each person, an approved throwable PFD, and the required discharge of 

 oil, CO warning, and waste placards.   
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PR IOR ITY  F INDINGS & RECOMMENDATIONS  

1.  * The steaming navigation light is inoperative and damaged. 

 Recommendation:  Replace or repair the steaming navigation light. 

 

* The Resolution of the above asterisk items is considered essential for the continued safe use or operation of 

this vessel. 

OTHER F INDINGS AND RECOMMENDATIONS   

2. The steering quadrant connections to the rudder shaft has some play. 

 Recommendation:  Check for worn parts, and secure the quadrant connections. 

 

 
 

3. The steering cable passes between the starboard side of the engine and the hull, but is pinched. 

 Recommendation:  Free up cable and re-route to avoid pinching. 

 

4. Two of the fire extinguishers are stored loose in lockers.  

 Recommendation:  Mount the extinguishers, and label the lockers. 
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5. The carbon monoxide detector indicates End Of Life. 

 Recommendation:  Install UL2034 compliant carbon monoxide detectors in the living and sleeping 

quarters per current ABYC standards.   

 

 A UL217 compliant  smoke detector should also be installed, per NFPA standards.   

 

6. The propane detector indicates End Of Life. 

 Recommendation:  Replace the propane detector. Consider installing a remote solenoid switch with 

wired detector to automatically switch off the propane supply if a leak is detected. 

 

7. The electrical panel is not secured. 

 Recommendation:  Add a screw fastener or lock per the ABYC standard. 

 

8. The following was noted with the furnace: 

 

 a. The furnace system has a circuit breaker on the electrical panel.  This is not recommended 

 since if the system is turned off  by this breaker, the unit will not be able to run through its 

 normal cool down cycle.   

  Recommendation:  This breaker should be specially labeled or covered, or be moved to a 

 location such as behind the panel, so that it is never turned off when the heater is operated. 

 

 b. The furnace exhaust is unsupported in the lazarette compartment, where gear is stored. 

  Recommendation:  Support the furnace exhaust with metal standoffs, and create a barrier to 

 prevent gear from contacting exhaust. 

 

 

M A I N T E N A N C E  N O TE S  
 

9. The alternator belt is loose. 

 Recommendation:  Adjust as needed. 

 

10. The current bilge pump fuse is 20A, and should be 15A.  

 Recommendation:  Install a 15A fuse. 

 

11. The hot water heater case is corroded. 

 Recommendation:  Remove corrosion, paint to preserve and monitor. 
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12. There is some corrosion on the forward engine mount and bracket. 

 Recommendation:  Clean off corrosion and treat with anti-corrosive coating to preserve. 

 

13. There is a broken light bulb in the compartment below the cockpit. 

 Recommendation:  Replace this light bulb. 

 

14. There is a screwdriver set in the sail track to prevent the sail from falling out of the track when lowered. 

 Recommendation:  Install suitable hardware instead. 
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15. The original pilot house windows leaked, but have since have been replaced.  Some residual moisture 

and staining remains in the interior woodwork. 

 Recommendation:  Noted.  Repair if desired. 
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16. There is elevated moisture and staining below the port side in-hull portlight identified with blue tape in 

the photo below. 

 Recommendation:  Reseal portlight, and repair woodwork if desired. 

 

 
 

17. The cabin top locker is cracked at the hinge mount, and elevated moisture was detected. 

 Recommendation:  Plan to repair fiberglass. 
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18. Elevated moisture was detected in the cored deck at each of the chainplates.  It is reported that three of 

the four chainplates were resealed in 2021. 

 Recommendation:  Considering the chainplates have been exposed to prolonged moisture in the deck, they 

should be inspected for corrosion.  While the plates are removed, check the core material at the chainplate 

penetrations for deterioration, and repair and/or dry out as needed. Check the chainplate knees for any 

water damage and repair if needed.  Remove the core around the deck penetrations if necessary and seal 

out with epoxy.  Reinstall the chainplates using new stainless steel 316 grade fasteners.   

 

  

 

19. Moisture reading identified other areas of elevated moisture, indicated with blue tape in the photos 

below. 

 Recommendation:  While it is important to rebed all deck hardware as part of long term maintenance, 

clearly the hardware in these areas should be rebedded first.  Remove the hardware, checking the 

condition of the core material at the penetrations.  Allow the areas to dry for a time before re-installation 

of hardware.  Consider a positive close out of the core at the penetrations, by local removal of the core, 

making the area solid with epoxy filler, and re-drilling for the fasteners through the new solid material.  

Use suitable marine sealant when re-installing the hardware. 
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------------------------------------------- 
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This examination has been conducted without making removals or opening up to expose areas or components 

ordinarily concealed, or test boring, testing for tightness, pressure testing tanks, trying out machinery, or 

performing an exhaustive survey of the vessel's AC or DC electrical system or bonding system, and does not, 

therefore, address any damages and/or deficiencies which might have been revealed if such procedures had been 

executed.  No evaluations were made and no opinions are offered relative to the vessel’s engineering, 

performance, or stability, or of the sizing or suitability of any installed components, design, or feature.   

 

This report is only a statement of opinion and is neither a guarantee nor a warranty relative to: the merchantability 

of the vessel, the valuation of the vessel, the condition of the vessel or its machinery or equipment, or any 

unforeseen or undetected damages or other conditions that may exist. 

 

This limited report is issued in accordance with the Terms and Conditions below, and/or the Work Order of this 

survey, which Terms and Conditions apply to the attending marine surveyor and Marine Consultants, Inc.  

Acceptance of this report or its use for any purpose serves as acknowledgement and agreement with these terms 

and conditions. 

 

The undersigned certifies that the statements in this report are true and correct;  that the analyses, opinions, and 

conclusions are limited only by the reported assumptions and limiting conditions, and are my personal, impartial, 

and unbiased professional analyses, opinions, and conclusions.  I have no bias with respect to the property that is 

the subject of this report or to the parties involved.  My engagement in this assignment was not contingent upon 

developing or reporting pre-determined results.  My compensation for this assignment is not contingent upon the 

development or reporting of a predetermined value or direction in value that favors the cause of the client. 
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PHOTOS 
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